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H 8 :L.110, Flow of Funds Accounts, Board of Governors of the Federal Reserve System..
CBO09, Histrical Statistics of Banking, Commercial Bank Reports , Federal Deposit Insurance
Corporation.
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Wi “Flow of Funck Accounts. Board of Govemors of the FederalReserve System.
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| OMMMFE LT | | QEEIRIT [
Z Dtk RERIT
HEEAR | | nres
i SRR g
EXEIBsA H % OEH | :
(BLIHIE % g fifee [ i
HAS=E) (=$100) H X880 | booioiis !
=T ] BEv=588 SEZ
B51#TH : | € 8
C2CEI-c I : Ny ThiEfdfEP
AIUR) : ; PR E L (=$100)
R NERL

7R - Gorton and Metrick(2010) 5 & (ZEEERL,

&1 RERMEATHY (%)
20074F4H  20084F8H

BN 0.25 3
BEEBE 0-3 8-12
NA4—)L N& 10-15 25-40
# 15 20
BEBEREENDCDS 1 5
LNLyP R-a—r OZ=7) 10-12 15-20
LIALPyR-a—y =) 18-25 35+
ABS CDOs: AAA 2-4 95"
AA 4-7 95!
A 8-15 95"
BBB 10-20 95"
IHALT 1 50 100"
AAA CLO 4 10-20
754 LMBS 2-4 1020
ABS 3-5 50-60
HiFfr: Citigroup; Morgan Stanley Prime Brokerage; and
IMF staff estimates.

"Theoretical haircuts as CDOs are no longer accented
H# IMF, Global Financial Stability Report, October 2008, p.42
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MMMF (37c3k, 1970 R OEEF OF TR L, HESMBEEN LHEEZHHIES
TAAAVH—IT 4 =—varagl &R Lz, MMMF 2% 0% bIEFHICILR L, 1974

17 R 72 1 ABS OB ZRIRERIC DU Tk Krieger(2010, p.49) kv, VU 7L A
® ABS OE\WFIZoWW T T Financial Times (2008.7.1) X 9.
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